Company No. 09709826
Annual Report and Financial Statements
BotOptions (UK) Pic

for the year ended 2 August 2018
0 T O




BotOptions (UK) Pic

Company information

Registered Office
International House #202
1-6 Yarmouth Place
London

United Kingdom

W1J 78U

Registered number
09709826

Company secretary
Dakwood Corporate Secretary Limited

Directoars
V Valasakis
F E Driscoll
R K Dua

independent auditor
BDO LLP

55 Baker Street
lLondon

Wil 7EU




BotOptions (UK) Plc

For the year ended 2 August 2018

Contents
Strategic Report 1
Directors’ Report 2
Directors’ responsibilities statement k!
Independent Auditor’s report 46
Statement of Comprehensive Income 7
Statement of Financial Position 8
Statement of Changes in Equity 9
Statement of Cash Flows 10

Notes to the financial statements 11-21




BotOptions (UK) Pic
Strategic Report

For the year ended 2 August 2018

[FREmRRRRREEE A

Financial review

The 2018 financial year was the third year since incorporation and the Company’s results in the year
and post-year end continue to reflect those of a Company in its development stage. Approval for listing
has been received from the Bermuda Steck exchange for our shipping bond programme in the previous
years. Currently, the Company is negotiating with a major financial institution in London to be issuing
derivative Certificates on its listed Bond. We are also seeking for the Certificates to be issued as
‘Capital Guaranteed’, insured by major international Insurance firms, with the highest Credit ratings.
In the meantime, the Company continues focusing on expanding its network of institutions that may be
interested in subscribing in fixed income instruments and also focuses on assisting them in issuing their
own bonds.

Principal risks and uncertainties

There are a number of potential risks and uncertainties, which could have a material impact on the
Company's performance and could cause actual results to differ materially from budgeted, expected
and historical results. The principal business risks that the Company faces are the competitive nature
of the marketplace as well as currency fluctuations and credit risk. Brexit uncertainty may also be a
factor that could potentiatly have a material effect on budgeting post year-end.

The directors have the responsibility for risk management and have various strategies for doing 50. Key
strategies are laid out in note 15 to the Accounts.

Financial key performance indicators

The Company’s key performance indicators are considered to be Revenue and Liquidity.

The revenue in the period was £492,012 (2017: £332,376). Going forward a KP| will be the amount of
funds raised under the approved by the Exchange bond programme as well as the upcoming Mobile
Modular Refinery bond programme that the company may be seeking approval for by the Exchange.
The Company also monitors the outcome of their due diligence exercises. During the year a number

of projects were evaluated where further work may be undertaken in the upcoming months and
additional projects evaluated.

1
V Valasakis
Director




BotOptions (UK) Plc
Directors’ Report

For the year ended 2 August 2018

The directors are pleased to submit their annual report and audited accounts for the year ended 2
August 2018.

Principal Activity

The principal activity of the Company will be the issue of mini bonds for the purpose of financing
shipping vessels and assisting companies to raise finance by issuance of Bonds.

Results

The Company's pre-tax profit for the year was £236,693 {2017: loss of £125,702).
Going concern

The Company finances its working capital requirements through {oans from directors and shareholders,
who have confirmed they will continue to make sufficient finance available to BotOptions (UK) Plc to
enable them to meet their liabilities as they fall due. On this basis, the directors consider it appropriate
to prepare the financial statements on a going concern basis,

Directors

The directors holding office during the period were:
V Valasakis

F E Briscoll

P F Pelosi (resigned 20 January 2018)

R K Dua {appointed 19 March 2018)

Provision of information to auditors

Each of the persons who are directors at the time when this directors' report is approved has confirmed
that:

+ sofar as that director is aware, there is no relevant audit information of which the Company's
auditor is unaware, and

+ that director has taken all the steps that ought to have been taken as a director in order to be
aware of any information needed by the Company's auditors in connection with preparing their
report and to establish that the Company's auditor is aware of that information.

Auditor
The auditors, BDO LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Approved by the members on d’f/c?}/;ia/‘i’ and signed on its behalf.




BotOptions (UK) Plc
Directors’ responsibilities statement

For the year ended 2 August 2018

The directors are responsible for preparing the annual report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with international
Financial Reporting Standards (iFRSs) as adopted by the European Union. Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements the directors are required to:

« select suitable accounting peticies and then apply them consistently;

+ make judgments and accounting estimates that are reasonable and prudent;

s state whether they have been prepared in accordance with IFRSs as adopted by the European
Union, subject to any material departures disclosed and explained in the financial statements;

« prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and to enable them to ensure that the financial statements comply with the
Companies Act 2006, They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.




BotOptions (UK) Plc
Independent audit report

For the year ended 2 August 2018
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Opinion

We have audited the financial statements of BotOptians (UK) Plc {“the Company”) for the year ended
7 August 2018 which comprise the Statement of Comprehensive Income, the Statement of Financial
Position, the Statement of Changes in Equity, the Statement of Cash Flows and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and Internaticnal Financial Reporting
Standards (IFRSs) as adopted by the European Union,

The financial reporting framewark that has been applied in the preparation of the Company financial
statemnents is applicable law and International Financial Reporting Standards (IFRSs) as adopted by the
European Union. The financial reporting framework that has been applied in the preparation of the
parent Company financial statements is applicable law and United Kingdom Accounting Standards.

in our opinion, the financial statements:

+ give a true and fair view of the state of the Company's affairs as at 2 August 2018 and of its profit
for the year then ended;

» have been properly prepared in accordance with IFRSs as adopted by the European Union; and

» have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with Internationat Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

« the Directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

« the Directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the Company’s ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.




BotOptions (UK) Pic
Independent audit report (continued)

For the year ended 2 August 2018

Other information

The Directors are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor’s report
thereon, Qur opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or cur knowledge obtained in the audit or otherwise appears to be materially
misstated. if we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial staternents or a
material misstatement of the other information. if, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinians on other matters prescribed by the Compantes Act 2006

In our opinion, based on the work undertaken in the course of the audit;

« the information given in the Strategic report and Directors’ report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

+ the Strategic report and Directors’ report have been prepared in accordance with appticable legal
requirements,

Matters on which we are required to report by exception
in the tight of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Strategic report and Director’s

report.

We have nothing to report in respect of the following matters in relation te which the Companies Act
2006 requires us to report to you if, in our opinion;

» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of Directors' remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit




BotOptions (UK) Plc
Independent audit report (continued)

For the year ended 2 August 2018
L )

Responsibilities of Directors

As explained more fully in the Directors’ responsibilities statement, the Directors are responsibile for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting untess the Directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with [SAs (UK} will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

A further description of our respansibilities for the audit of the financial statements is located at the
Financial Reporting Council’'s website at: https://www.frc.org.uk/auditorsresponsibilities, This
description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibitity to
anyone other than the Company and the Company’s members as a body, for our audit work, for this
report, or for the opinions we have formed,

Matthew Hopkins (senior statutory auditor)
For and on behalf of 8DO LLP, statutory auditor
London

Date [M&W{}J\ QOCﬁ

BDO LLP is a limited liability partnership registered in England and Wales (with registered number
0C305127).




BotOptions (UK) Plc
Statement of Comprehensive income

For the year ended 2 August 2018

Notes 2018 2017
£ £
Revenue 492,012 332,376
Administrative expenses (243,490) {466,101)
Profit from operations 3 248,522 (133,725}
Finance income - 17,613
Finance costs (11,829) {9,590)
Profit before taxation 236,693 (125,702)
Tax payable on profit 6 (2,865) -
Profit for the year attributable to equity
holders 233,828 (125,702)
Other comprehensive loss . -
Total comprehensive profit attributable
to equity holders 233,828 {125,702)

All amounts relate to continuing activities.

The notes on pages 11 to 21 form part of these financial statements.




BotOptions (UK) Pic

Statement of Financial Position

at 2 August 2018

2018 2017
Notes £ E
ASSETS
Current assets
Trade and other receivables 7 540,201 17,081
Cash and cash equivalents 8 4,713 335
544,914 17,416
Non-current assets
Trade and other receivables 7 - 138,956
- 138,956
Total assets 544,914 156,372
LIABILITIES
Current liabilities
Trade and other payables: amounts 9 {265,677) (217,383)
falling due within one year
Loans and borrowings i1 {133,192 -
(198,869) (217,383)
Non-current liabilities
Trade and other payables: amounts 10 (93,931) -
falling due after more than one year
}.oans and borrowings 11 - (120,703)
- (120,703}
Total liabilities {492,800) (338,086)
Net assets/(liabilities) 52,114 (181,714)
Equity
Called up share capital 12 51,000 51,000
Accumulated profit/ (losses) 13 1,114 (232,714)
Equity attributable to the owners 52,114 (181,714)

These financial statements were approved and authorised for issue by the Board of Directors

{/,9/«"#;3,0/ 4 and were signed on

_f_ts behalf.

—

V Valasakis
Director

Registered Company Number: 04269656

The notes on pages 11 to 21 form part of these financial statements.




BotOptions (UK) Plc
Statement of Changes in Equity

For the year ended 2 August 2018

T2 R ]

Share Accumulated

Capital  Profit/(losses) Total
£ £ £
At 3 August 2017 51,000 (232,714) {(181,714)

Comprehensive income for the year
Profit for the period - 233,828 233,828

Total comprehensive income for the year
- 233,828 233,828

At 2 August 2018 51,000 1,114 52,114

Share Accumulated

Capital  Profit/(losses) Total

£ £ £

At 3 August 2016 51,000 (107,012) (56,012)
Comprehensive income for the year

Loss for the period - {125,702) (125,702)

Total comprehensive income for the year - {125,702) (125,702)

At 2 August 2017 51,000 (232,714) {181,714)

The notes on pages 11 to 21 form part of these financial statements.




BotOptions (UK) Plc

Statement of Cash Flows

For the year ended 2 August 2018

£ £
Cash flows from operating activities
Profit/{loss) for the period 233,828 (125,702)
Adjustments for:
Finance income - {17,613)
Finance expense 11,829 9,590
Tax expense 2,865 -
Increase in receivables (384,164) 45,398
Increase in payables 45,920 116,032
Foreign exchange 2,100 6,779
Operating cashflows (87,622) 34,484
Interest received - 1,957
Interest paid - (767)
Net cash generated from operating activities (87,622) 35,674
Investing activities
Loans advanced to third parties . (66,745)
Interest received -
Net cash absorbed from investing activities - (66,745}
Financing activities
Share capital issued - 25,400
Preference shares issues 92,000 -
Net cash inflow from financing activities 92,000 25,400
Net increase in cash and cash equivalents 4,378 {5,671)
Cash and cash equivalents at start of period 335 6,006
Cash and cash equivalents at end of period 8 4,713 335

The notes an pages 11 to 21 form part of these financial statements.

10




BotOptions (UK) Pic
Notes to the Financial Statements

For the year ended 2 August 2018

100000 O

BotOptions {UK) Plc (“the Company”} is a limited liability Company, incorporated and domiciled
in the United Kingdom, The address of its registered office is international House #202, 1-6
Yarmouth Place, London, WiJ 7BU. The nature of the Company's operations and its principal
activities are outlined in the strategic report and the directors' report.

1. Accounting policies
(1,1) Basis of preparation

These financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRSs and iFRIC interpretations) as endorsed by the European Union
(“endorsed IFRS”) and with those parts of the Companies Act 2006 applicable to companies
preparing their accounts under endorsed IFRS,

These financial statements have been prepared in accordance with international Financial
Reporting Standards, International Accounting Standards and Interpretations (collectively IFRSs).

The Company has not adopted any standards or interpretations in advance of the required
implementation dates. {t is expected that the standards or interpretations which have been issued
by the International Accounting Standards Board, but which have not been adopted, may have a
material impact on the financial statements of the Company in the period of initial application.

The following standards and interpretations to published standards are not yet effective:

New standard or interpretation EU Endorsement Mandatary effective date
status {periods beginning}

IFRS 15 Revenue from contracts with customers  Endorsed 1 January 2018

IFRS 9 Financial instruments Endorsed 1 January 2018

IFRS 16 Leases Endorsed 1 January 2019

Adoption of the above standards is not mandatory until periods beginning on or after the above
stated dates. The impact of these standards will be dependent on the specific contractual
arrangements entered into at a future date.

It is likely that IFRS 9 will have a material impact in line with other companies in maritime finance
of this nature. The main impact is expected to arise due to the requirement to use an expected
credit loss model for impairment of financial assets rather than an incurred credit loss model.
Other than this, the classification of financial assets and liabilities are expected to remain the
same as under {AS 39,

IFRS 15 is not expected to materially impact the entity as revenue will be recognised as the
performance obligations identified in the contract are satisfied, which is in line with the current
revenue recognition policy.

IFRS 16 will tikely have a significant impact on the amounts recognised in the financial statements
as the company will need to recognise a right of use asset and liability for the operating leases
under which it is a lessee. This will also result in rent expense being replaced by depreciation and
interest expense.

11
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BotOptions (UK) Plc
Notes to the Financial Statements

For the year ended 2 August 2018

Accounting policies {continued)

The directors anticipate that the adoption of other standards and interpretations that are not yet
effective in future periods will only have an impact on the presentation in the financial statements
of the company.

{1.2) Going concern

The Company finances its working capital requirements through loans from directors and
shareholders, who have confirmed they will continue te make sufficient finance available to
BotOptions (UK) Plc to enable them to meet their liabilities as they fall due. On this basis, the
directors consider it appropriate to prepare the financial statements on a going concern basis.
(1.3} Revenue recognition

Revenue represents het invoiced sales of services, excluding value added tax. Provided the amount
of revenue can be measured reliably and it is probable that the Company will receive any
consideration, revenue for services is recognised in the period in which they are rendered.

(1.4) Foreign currencies

The Company's functional and presentational currency is Pounds Sterling (L) and this is the
currency of the primary economic environment in which the Company operates. Monetary assets
and liabilities denominated in foreign currencies are translated at the rate of exchange ruling at
the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at the
date of the transaction. All differences are taken to the Statement of Comprehensive Income.
(1.5) Trade and other receivables

Trade and other receivables are non-interest bearing and are stated at their nominal amount less
provisions made for estimated irrecoverable amounts. Estimated irrecoverable amounts are based
on historical experience together with specific amounts that are not expected to be collectible.
Individual amounts are written off when management deems them not to be collectible.

(1.6) Loans and advances

Loans and advances recefvable are carried at their amortised cost.

(1.7} Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term
highly liquid investments with original maturities of three manths or less, and - for the purpose of
the statement of cash flows - bank overdrafts. Bank overdrafts are shown within loans and
borrowings in current liabilities on the consolidated statement of financial position.

(1.8) Trade and other payables

Trade and other payables are non-interest bearing and are stated at their nominal value.

12




BotOptions (UK) Plc
Notes to the Financial Statements

For the year ended 2 August 2018

1.  Accounting policies (continued)
(1.9) Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net
profit as reported in the Statement of Comprehensive Income because it excludes items of income
or expense that are taxable or deductible in other years and it further excludes items that are
never taxable or deductible, The Company's liability for current tax is calculated using tax rates
that have been enacted or substantively enacted by the reporting date.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit, and is accounted for using the balance sheet liability method,
Such assets and liabilities are not recognised if the temporary difference arises from goodwill or
from the initial recognition (other than in a business combination) of other assets and liabilities
in a transaction that affects neither the tax profit nor the accounting profit,

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the income statement,
except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity.

(1.10) Financial assets

The Company classifies its financial assets into one of the categories discussed below, depending
on the purpose for which the asset was acquired, The Company has not classified any of its
financial assets as held to maturity.

Loans and receivables

These assets are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They arise principally through the provision of goods and services to
customers, e.g. trade receivables. Trade receivables do not carry any interest and are stated at
their nominal value as reduced by appropriate allowances for estimated irrecoverable amounts,

Impairment provisions are recognised when there is objective evidence (such as significant
financial difficulties on the part of the counterparty or default or significant delay in payment)
that the Company will be unable to collect all of the amounts due under the terms receivable,
the amount of such a provision being the difference between the net carrying amount and the
present value of the future expected cash flows associated with the impaired receivable. For trade
receivables, which are reported net; such provisions are recorded in a separate allowance account
with the loss being recognised within administrative expenses in the income statement.

13




BotOptions (UK) Plc
Notes to the Financial Statements

For the year ended 2 August 2018

1. Accounting policies (continued)
(1.10} Financial assets {continued)

On confinmation that the trade receivable will not be collectable, the gross carrying value of the
asset is written off against the associated provision.

The Company’s loans and receivables comprise trade and other receivables and cash and cash
equivalents.

Cash and cash equivalents include cash in hand, depaosits held at call and overdrafts with banks.
(1.11) Financial liabilities

Other financial liabilities

Other financial liabilities include the following items:

» Trade payables and other short-term monetary liabilities, which are initially recognised
at fair value and subsequently carried at amortised cost using the effective interest
method.

» Borrowings are initially recognised at fair value net of any transaction costs directly
attributable to the issue of the instrument. Such interest bearing liabilities are
subsequently measured at amortised cost using the effective interest rate method, which

ensures that any interest expense over the peried to repayment is at a constant rate on
the balance of the liability carried in the statement of financial position.

{1.12) Operating leases
Rentals applicable to operating leases where substantially atl of the benefits and risks of ownership
remain with the lessor are charged to the Statement of Comprehensive Income on a straight-line
basis over the period of the lease.
2. Critical accounting estimates and judgements
In preparing these financial statements the directors have had to make the following judgement:
Determine whether there are any indicators of impairment of the Company's assets. Factors taken

into consideration in reaching such a decision include the financial circumstances of the
borrower, the financial performance of the asset and additional security thereon.

14




BotOptions (UK) Plc
Notes to the Financial Statements

For the year ended 2 August 2018

3. Operating profit

The operating result is stated after charging 2012 201;
Operating lease rentals 12,467 12,960
Auditors remuneration:
Audit services 21,000 18,000
Non audit services 2,000 2,000
Impairment of trade receivables 4,603 57,434
4. Directors emoluments
2018 2017
£ £
Remuneration in respect of directors was as follows:
Total salary and benefits in kind 36,000 58,460
Social security 3,805 4,882

The number of directors to whom retirement benefits are accruing is £Nil (2017: ENil).
5. Staff costs

The average monthly number of employees, including directors, employed by the Company during
the period was 1 (2017: 1).

2018 2017
£ £
Their aggregate remuneration comprised:
Wages and salaries 36,000 58,460
Social Security costs 3,805 4,882
Total 39,805 63,342
6. Taxation
2018 2017
£ £
Current tax
Current tax on profits for the year 2,865 -
Total income tax expense 2,865 -

The tax charge for the year is lower than the charge resulting from the profit before tax at the
standard rate of corporation tax in the UK of 19 % {2017: 19.66%}. The differences are explained
below.

15




BotOptions (UK) Plc
Notes to the Financial Statements

For the year ended 2 August 2018

6. Taxation {continued)
2018 2017
£ [
Tax reconciliation
Profit/(loss) before tax 236,693 (125,702)
Tax at 19% (2017; 19.66%) 44,972 (24,713)
Effects at 20% (2017: 19.66%) of;
Expenditure not deductible for tax purposes 380 942
Adjustment to closing rate of deferred tax - 2,648
Utilisation of brought forward losses (42,487) -
Tax recoverable on losses carried forward - 21,123
Current tax charge for the period 2,865 -
Factors that may affect future tax charges
The Company has a potential deferred tax asset of £Nil (2017: £38,385). The prior year deferred
tax asset was not recognised due to the uncertainty over future recoverability. This had been
calculated on trading losses of £225,794 multiplied at a future tax rate of 18%.
7. Trade and other receivables
2018 2017
£ £
Other receivables 3,039 4,871
Prepayments 13,129 12,210
Accrued income 385,924 -
Loans and advances 138,109 138,956
Total trade and other receivables 540,201 156,037
Less: non-current portion - loans and advances - (138,956)
Current portion 540,201 17,081

Of the amounts listed the directors have provided against balances on an individual basis with
the total provision against debtors required at the period end considered to be £58,280 (2017:
£62,434). £3,757 of bad debt has been written off within the year (2017: £Hil).

The total of trade receivables past due but not impaired is ENil (2017: £Nil),

Loans and advances relate to a facility of up to £500,000 bearing interest at 10.68% which is
repayable by 30 January 2019,

16




BotOptions (UK) Plc
Notes to the Financial Statements
For the year ended 2 August 2018

8. Cash and cash equivalents

2018 2017
£ £
Cash and cash equivalents 4,713 335
9. Trade and other payables : amounts falling due within one year
2018 2017
£ [3
Trade payables 165,776 106,235
Other payabtles 61,766 54,094
Accruals 31,800 54,060
Tax and social security payments 3,470 2,994
Corporation tax payable 2,865 -
265,677 217,383
10. Trade and other payables : amounts falling due after more than one
year
2018 2017
£ £
Cumulative preference shares of £1 each - 92,000 (see note 12) 92,000 -
Accrued preference dividend 1,931 -
93,931 .
11, Loans and borrowings
2018 2017
£ £
Non-current
QOther loans - 120,703
Current
Other loans 133,192 -

17




BotOptions (UK) Plc
Notes to the Financial Statements

For the year ended 2 August 2018

11. Loans and borrowings {continued)

Other loans consist of a related party balance which bears interest of 9.1% and is repayable by
4 May 2019. This was held in non-current liabilities within the prior year.

12, Share capital 2018 2018 2017 2017
No, £ No. £
Authorised
Ordinary shares of £1 each 51,000 51,000 51,000 51,000
Allotted, called up and fully paid
Ordinary B shares of £1 each 1,000 1,000 1,000 1,000
Ordinary shares of £1 each 50,000 50,000 50,000 50,000
Preference C shares of £1 each 92,000 92,000 - -

During the year the Company issued 92,000 preference C shares of £92,000 for a total
consideration of £92,000.

Ordinary shares

Each share has full voting rights in the Company with respect to voting, dividends and
distributions.

Ordinary B shares

No voting rights, Each share is entitled pari passu to dividend payments or any other
distribution.

Preference C shares

The preference shares are classified as liabilities in the Statement of Financial Pesition.

No voting rights and no rights of redemption. The shares have attached to them rights to a
preferential dividend at an annual rate of 5.1% of the issue price per preference share. The

shares carry right to capital distributions in the same proportion as if they were distributed by
way of a dividend.

18




BotOptions (UK) Plc
Notes to the Financial Statements

For the year ended 2 August 2018

13, Equity
Accumulated profit

Accumulated profits represents cumulative profits, net of dividends paid and other
adjustments.

14, Related party transactions

At the period end there was a balance included within other creditors of £10,326 (2017: £22,659
other creditors) owed to V Valasakis, a director and shareholder of the Company. There was a
£51,438 batance included within other creditors (2017: £31,435) owed to V Popotas, a
shareholder of the Company.

V Popotas received ENiL (2017: £47,096) for services provided to the Company during the period,
and a close family member of V Popotas received £ Nil {2017 £2,714) for services provided to
the Company during the period.

At the period end there was a halance included within other receivables owed from a close
family member of V Popotas of £3,039 (2017: £3,039).

As at 2 August 2018 an amount of £133,192 (2017: £120,703) was due to Opavel SA, a company
that is controlled by V Popotas, During the year interest of £10,077 (2017: £9,590} was charged
on this loan.

During the year an amount of £13,200 (2017: £13,200) was paid to a company controlled by R
Dua for professionat services rendered. As at the balance sheet date £8,550 (2017: £8,050) was
due to said company.

15. Financial instruments
Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations. The Company is mainly exposed to credit
risk from credit sales. It is Company policy, to assess the credit risk of new customers before
entering contracts,
Credit risk also arises from cash and cash equivalents and deposits with banks and financial
institutions. The company reviews its cash hotdings regularly to ensure that it is not over
exposed.

Further disclosures regarding trade and other receivables, which are neither past due nor
impaired, are provided in note 7.
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Financial instruments (continued)
Foreign exchange risk

Foreign exchange risk arises when the Company entities enter into transactions denominated
in a currency other than their functional currency.

Liquidity risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as
they fall due. The Company’s approach to managing liquidity is to ensure, as far as possible,
that it will always have sufficient liquidity to meet its liabilities when due.

Capital risk

The Company monitors its level of capital which comprises all components of equity.

The Company’s objective when maintaining capital is to safeguard the company’s ability to
continue as a going concern so that it can provide returns to shareholders and benefits for other
stakeholders. In order to maintain the capital structure, the company may adjust the amount
of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets
to reduce debt.

Sensitivity analysis

Whilst the Company takes steps to minimise its foreign exchange risk as described above,
changes in and foreign exchange rates will have an impact on profit. A 5% strengthening in the
GBP/EUR exchange rate would increase profits for the year by £6.3k and increase net assets,
and a corresponding 5% weakening in the exchange rate would reduce profits by £7.0k and
reduce net assets.

At 2 August 2018, the Company's financial assets consisted of trade and other receivables and
cash and cash equivalents. The Company had financial liabilities being trade and other
payables. There is no material difference between the carrying and fair values of these financial
assets and liabilities.

The carrying amounts for each category of financial instruments held at 2 August 2018, as
defined in 1AS 39, are as foltows:-

2018 2017
£ £
Assets:
Trade and other receivables 527,072 156,037
Cash and cash equivalents 4,713 335
Liabilities:
Trade and other payables 486,465 338,086

All financial assets are categorised as loans and receivables and all financial labilities are
categorised as financial liabilities measured at amortised cost,
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15. Financial instruments (continued)

Cash and cash equivalents comprise cash and short term deposits, net of outstanding bank
overdrafts. The carrying value of these assets and liabilities is approximately equal to their fair

value.

16. Operating Lease Commitments

At 2 August 2018 the Company had minimum lease payments under non-cancellable operating

leases as set out below:

2018 2017
Not later than one year 1,627 10,800
Later than one year and not later than five years - 1,800
1,627 12,600
17. Notes supporting the Statement of Cash Flows
Analysis of net debt:
interest Fereign
2017  Cash flows accrued exchange 2018
Other borrowings 120,703 - 11,829 660 133,192
Total fiabilities from 120,703 - 11,829 660 133,192

financing activities

18. Controlling party

The Company is owned equally by Vasileios Valasakis and Vasilesios Popotas who are deemed to

be the Company's ultimate controlling parties.
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